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Breakthrough drugs have saved millions of lives and improved
the health of countless people around the world.
Unfortunately, they are also expensive, leading many political
leaders to call for price controls, importation, or other
procedures to reduce their cost. In Pharmaceutical Price
Regulation: Public Perceptions, Economic Realities, and
Empirical Evidence, John A. Vernon and Joseph H. Golec argue
that price controls and other cost-limiting measures will starve
pharmaceutical companies of the R&D money required to
develop new drugs. A drug can cost $1 billion or more before it
ever appears in the marketplace and only three out of every
ten new drugs ever recoup their development costs. This
groundbreaking monograph demonstrates empirically how
the free-market system of drug pricing is vital to the
development of new breakthrough drugs. Drug companies
take a long-term view towards R&D investment, balancing
projected profits against the costs of clinical development. This
puts them in conflict with politicians, who tend to focus on the
short-term concerns of current voters. Prices set in the political
arena will reflect current voters' wishes, as opposed to the...
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This ebook is wonderful. I have got go through and so i am certain that i am going to likely to read through once
again again later on. You will like the way the article writer compose this ebook.
-- Miss Ar ia ne Mr a z      

This pdf will not be simple to start on reading through but extremely enjoyable to see. I have read and i also am sure
that i will planning to read through again once more in the foreseeable future. You wont really feel monotony at
whenever you want of the time (that's what catalogues are for relating to if you request me).
-- Ma llor y K er tz m a nn V         
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